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QUALIFYING ASSESSMENT TEST (QAT) 

-Online Entry Test to Start CA 

-English, Math and Analytical Reasoning 

- 3 Attempts Available 

-No info about exemptions (if any) 

-Have to appear in *PRC within 12 months of passing 
QAT, else QAT will lapse  

  



 

 

 

 

 

 

 

PRE-REQUISITE COMPETENCIES (*PRC) 

-AFC Is Now Replaced with PRC – 5 Online Papers 

-Pass 3 papers in 12 months, then get 3 additional 
months to clear remaining 

-Existing AFC student can get exemption in relevant PRC 
papers, and pass remaining papers in 15 months 

-Exemptions for graduates and other degrees same as 
old 

  



 

 

 

 

Certificate in Accounting and Finance (CAF) 

-2 Groups now, each having 4 papers. 

-Have to attempt at least 3 papers of a group. 

-First Group A papers need to be attempted. If 2 papers 
passed, then can appear in Group B. 

-4 years available to pass CAF, one additional year if only 
2 papers are left. 

-Exemption policy apparently same as old. 

-Existing students will get transition and exemption from 
similar papers, and pass remaining exams within X 
months ( X = 6 * no of papers left). If only 3 papers are 
left, you get 24 months to pass. 

  



 

 

 

 

 

 

Hands-on Courses (HOC) and Course on Professional 
Values, Ethics and Attitude (PVEA) 

-3 HOC will have to be completed as follows: 
1. Presentation and Personal Effectiveness (PPE): Dates need clarity 
2. MS Office: Dates need clarity 
3. Data Management and Analytics; or Fin-Tech: Have to take any time after 

passing PRC and before taking MSA 

-PVEA will have to be completed as follows: 
1. Twice before issuance of Form O (1st Attempt of CFAP) 
2. One time before issuance of Form S (Articles Completion) 

  



 

Certified Finance and Accounting Professional (CFAP) 

-First attempt after 12 months of training 

-Paper Structure Same as old CFAP, just some titles 
renamed 

-Exemption available for like to like papers 

-Minimum 2 papers have to be attempted per attempt, 
unless only 1 is left 

Timeline for Passing: 

-New Students: Have to pass in total 4 papers within 10 
years from training registration date, else disqualify. If 4 
papers passed, unlimited attempt for remaining. 

-Existing Students: Have to pass 4 papers in 10 years. 
Count starts upon first attempt AFTER DATE OF THIS 
SCHEME’S APPLICABILITY. After passing 4, unlimited 
attempts. 


